is hwfully . des .
lavgful iu.thoﬁty to rell con ey. or encumber the sam, and’ dmt the prem-
! 18 ove ] fuﬁher coveriants tq warrdnt and
forever defend ‘all and sin & premises upto ortgd fro & 3 Miorlgegor ang i
- “all persons whomsoever" lnwﬁiﬂy cialming the s same’or any- pm theréof .
7= - The Martgagor coven

. 1, That he will promptly pay the prlncipal of and"interest on the mdobtedness ‘evi;den
at the times and in the manner’ there{n provlded or as modmgl or extended by mutt g’reement fn wﬁﬁng

c - "2 That thls mortgage sfm}} seeure the Martgagee for such further sums ag may be advanced horeaft‘er. at the
” - Z aption. of - ortgages, for the payment &f taxes, insutance premivims, publlc dssessments, repalrs or other
purposes p t to the covenmfs herein, and. hlsg-any further lonnx, advarices, readvances or credits that may-
., be made herea‘fter to the Mortgagorby the Mbrtgag 5, and for_any othiér. or further,_obligatior-or indebtédness -
g due-to the Mortgagee by the Mortgagor at ady-time' hereafter; iind !}u_x! all sums 30 advamced shall bear interest -
_at the saie rate as the Mortgaye debt and shall be. payable on demandiof the Mortgagee -uriless othetwise pro-
Vided in writing; ‘and “the lien of this mortgage’ recuring such advancéds:and. rendvances shnﬂ be superior to the

rights of the holder of any fatervening lien jor encumbrunee PR .

8. Without aﬁecting the - liability of dny-persopy obllgnted for the” payment of any indebtedness secured
. hereby, 4nd" wit_hout af!ecting the rights-of the Mortgagee with respett to any security not expressly released ™
""" in writing, the Mor(gagee tnay at any timb. witHout notice_ or-eonsent, make any ngreement extendmg the time
- or othterwise altering the terms of payment of the indebtednoss secured hereby. L L °

" 47 That he will ‘keep the improvements now «axistlng or lieréafter erected on the mort};aged property lnsured
as may be required from timb to time by the Mortgngee against Joss by fire and other hazards, in such amounts
T as ma)f be required: by the'Mortgagee, and inedmpanies aceéptable to’it, aiid that he, does herepy assign to the
A . “Mortgagee all such policies, and. that ali such policles and renewals thereof shall beheld- by the"Mortgages and
" "have attachied thereto loss payabl\e,glw}ln favor of, ,and ln ‘form ncccpmblo to thé Mortgagee.

5. That hé will keep all. fmprovements how: exfsk(ng or hereafter ergeted upon-thie mortgaged property in
. -good repair, and, in the case. of a canstruction 16an, ﬂmt he will continuo <construction until conipletion without
i .- interruption, | and- shonld ‘he fail to do so,- thie ortgagee may, at its ofition, enter upon: ‘said premises; make: what- _
€ver repairs are necessary; including the, comp%é fan of any chnstruction’ work -underwsy, and chm'ge the expenses
. for such Fepairs o the complehon of such conltruction to the. mortgnge debt. . £

f 6. That khe Mortgagee may require the makor, co-rﬂaktar,topcndorsor ohmy lndebtodness secured hereby to”

carry- life insdrapce upon hinself in a sum sufficient to pay allsums secured by this mortguge, “desigmating the
Mortgagee as*beneficiary thereof and, upon failure of. the Mortgagor. !9 pay. the premiums therefor, the Mort-

- Fagee may, af its dption pay said premiums. and all sums 50 ndvunced’ by tho Mortgagee shnlf bocome a part
£

mortga&e debt o D R ° o . .

7 That together with and in- additfgn to the monthly paymtmts of pﬁncipalrand Qnteresl.pnyeble under the
terms of the note seeuted heteby, he will pay-to the Moitjzagee, on the-tenth-day. of cach month, until the indebted- -
ness secured’ hereby is'ppid-in full, a sum edual to one-twelfth of the annual taxes, public assessnients ang insur-

- ance premiums, as éstindted by the Mortgagge, nnd on the failure of tKe Mo‘rtgagor to pay all taxes, infutance’
- ‘premiums and pubhc qssessments, the Moytgagee may at its optlon, I ny snid Jtems qhd charge all’ advﬁnces there-
. for to the mortgags debtf -, e

8: That he hreby nssrgns to the'mortgu al] the; ronts Jssuly nd proms of the mortgngcd premrses* from
" and after any default hereunder, and. should/ljgu ,proccedings bé\{nstituted pursuiftit to_this instrument, thens:
".the Mortgagee shall have the right to ‘have'a recelver appointed bf “the. rents, issucs,. and profits, who, uftcr g
" deducting all chargés andrexpenses ntterﬁiing such proceedings and"the, exedutioniof Tiis trust as - rg,gervtjr shull
J»ﬁ)pply the residue of the, rents, issues; and pmﬂts townrd \the. p’gyment “of t‘hu debt secured hemby

) . 9. That, at the option of the Mortgagee, this mortgnge hall l%ecome due mad pnynb]e fo:t})k{rlth i Qée Mprt-

- 't gagor shall convey away.sald mortgaged premise: -or {f the titlezshall | become, vested Lp any: ther pergon in any -

* manner ‘whatsoever- other th&n by- death. of the Mortgagor, or, in the case of a eonstructf ‘T i, df the)f rnggor

- shall permit work on the project to b ‘me and romain lnterrupled for a pe,riudaf ﬁfteer;}j ( 15) “days thout fhe
~written consént of the Mortgagee. A ey s &

10. 1t is agreed that the Moygagor shall hold nnd er&jo} the pr(ﬁnlses abqvo conveycd \fntﬂ lhere i n “default
under this mortgage-ot in the note secured horeby Tt.is tho true -meaning of this. instrument thatgf the Mort-
gagor shall fully perforr’all the terms, conditions, and:covehants of this. ’mor\gpge. and of thenote, secured hereby.
* that then this mortgage shall_be utterly null and void; otherwise to; romnin fn-full force and virtué. 1f thefesis a
- default in any of the terms, conditions or covenants of this‘mortgage, or of tho note secured- hereby, then, at the -
" option of the Mortgagee; all sums theri owing by the Mortgagor to the. Mortgngee shall become immédiately due
~and payable and" this mortgage may be, Toreclosed. Shou!‘d any: fogil- pfoceedings be lnstituted for the foreclosure
_ of this mortgage, or should the Mortgagee become a party.to any suft involving this’ Mortguge or the title to the -
premises described herein, or should the debt secured hereby or any part thereof. be placed in the ‘hands of an
_ attorney at law for collection: by suit or. otherwisé, all costs.and expenses Incurred by the Mortgagee, and a reason-
- "able attorney’s fee, shall thereupon become due, and payablo lr?medlatcly or_pn demand, at the option of the .
Mortgagee, as & part of | the debt secured thereby, and’ may. be recovered hnd collected hereunder




